
Filed 12 August 15 P4:25
Chris Daniel - District Clerk
Harris County
ED101J017027046
By: daunshae n. willrich



















































































































































, . , 

. , 

• 

• 

MINUTES OF SPECIAL ,,,mETING 
OF 

THE BOARD OF DIRECTORS 
OF 

r.1cGINNES INDUSTRIAL l"!AINTENANCE CORPORATION 

A Special Meeting of the Board of Directors of McGinnes 

Industrial t<1aintenance Corporation was he ld a t the corporate 

offices on August 19, 1968, at 10:00 o ' clock A.M. pursuant to 

Waiver of Notice signed by all the Directors of sald corpora-

ticn . 

The rollowlng, constituting all of the Dlrector~ of 

said corporat1on, were present at the meeting: 

Virgil ,C . McGinnes 
Lawrence P. rollcGlnnes 
Georg~ H. Lowry 

Virgil C. tticGlnnes acted as Chairman and George H. Lowry 

acted as Secretary. A Waiver of Notice of the Meeting signed ., 

by all the Directors was presented and the Se cretary was in

st r ucted to ' file it with the Mi nutes of ,the fileet ing. 

The Chairman reported that the off1cers of the cor90ra

tion were holding cffice pU~Silant to a" resolution of the Beard 

of Directors of September 3 J 1965; and that it was 1n orqer to 

re - elect officers o f the corporation. Upon motien duly made 'and 

seconde d, t he following resolution was t,marrimously adopted; 

"RESOLVED that the persons named be 1 O':J ~e and 
they are hereby elected to the offices set 
fcrth opposite their respective names to hold 
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office. until the next Annual !'leetlng of the 
Board of Directors and until " their successors 
are duly · elected and qualified. 

Name Office 

President Lawrence P. t~cGlnnes 

Virgil C. McGinnes 
George H . . Lowry 

Vice President 
Secretary - Treasurer; 

and be it 

FURTHER RESOLVED that the Secret ary - Treasurer of 
this corporation be pald a monthly salary of 
$200.00 per month . 11 

There was a general discuss i on concerning the flnan-

cla1 operations of the corporation and of the contribution of 

certain employees of the corporation to its financia.l growth. 

Upon motion duly made and seconded, the following resolution 

was unanimous ly adopted: 

llRESOLVED that cash bonuses be pald to the em
ployees· listed below 1n the amounts therein 
speci f ied for the fiscal year ending August 
31,1968, . 

Employee 

Lawren·ce P. McGinnes 
Virgil C. McGinnes 
Ge·orge H. Lowry 
A. D. Kimball 
Brenda Tclar 
L. W. Zirjecks 

Amount of Bonus 

$9,500 .. 00 
2,000.00 
2,000 . 00 
2 ,000.00 

500 . 00 
500 . 00." 

There ';,las a general discussion c oncerning the necessi ty 

of the cor;:)Q!"ei;.lcn establi.shing the ima ge of a selid CB?itil 

structure to its business customers. It ~ia$ the consensus that 

$1, 000 of state d capital p r esentee an unfav orable image c: ~he 

f1r:.anclal s tab.Hity of t he corporat i on. ThE Che i rman discuss ed 
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the fact that negotiations were being held with a large in-

dustrla~ firm and it wa s his opinion that a capltal structure 

of $1,000 would not assist 1n the negotiations. All Directors 

1n attendance were of the · op.1n10n that i t was necessary to re-

vamp the capltal structure of the corporat~on in anticipation 

of more bU5~neSSJ with the distinct possibility of b9~rowlngs 

on behalf of the corporation to finance additional growth. 

Upon motion duly made and . seconded, the rollowing resolution 

was unanimously adopted; 

llRESOLVED that $99,000 of the Earned Surplus of 
this corporation be and the same 1s hereby 
transferred to the" Stated Capltal of this cor
poration and be it 

FURTHER RESOLVED that the proper officers of 
this corporation do all th1ng~ necessary and 
proper to cause the capital structure of this 
corporation to be adjusted pursuant to the 
foregoing resolution . II 

There was a general discussi on concerning the declara

tion of a dividend for the fiscal year ending August 313 1968. 

The Chairman d·lscussed the fact that the barges o f the corpo-

ration were deteriorating very rapidly and he anticipated that, 

in the near future, it would be an abs olu te necessity to re-

place a m;.mber of the barges, all of which wO'lld Inv'olve a con- , 

51derable amount of cash outlay.' He also stated that · the ne -

gotlatlons for a convract with a large industrial firm, Olin 

.Meth1eson , necessttate the retent i cn of the earning of the cor-

poration to finance the contract: It was the consensu::; o.f the 

D.1rec';crs present t hat th e corporation sh ould Conserve its 
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earnings and cash to meet tha anticipated needs of the corporation and to 

assist in its financial growth. Therefore, the Soard decided to pass the 

declaration of dividends to a future date. 

Discussion then turn~d to certain real estate owned by tbe corporat.ion 

on the San Jacinto River, whic~ was used during fiscal 1966 and part of 

fiscal 1967 85 a dump for waste materials hauled "by the co rporation. The 

cbairman s~ated that during a conference with the corporation ' s auditors 

the physical status of the property was discussed. It was pointed out that 

the property .as completely f11led wi~h waste materials and could no longer 

serve as a dump si te. Due to its physica l condition it was also rGgarded 

that the land was worthless in that it had no present sales value. Because 

of the.e factors, the corporation's auditors were instructed to cl~inate 

the land as an asset f ro~ the corporation's books and records by writ i ng 

down its stated book value from $50, 000 cost to the nominal sum of $1. this 

action wou l d be reflected in the corpora t ion's balance sheet as of August 

31, 1968. Baled on the foregoing and upon motion ,duly made, seconded and 

unanimously a pproved, it was 

RES<?J:~D. that the real estate owned by this 
co rporation on the San Jacinto Riv er, previously 
used as a dump site in connection with corporate" 
hauling activi ties, be abandoned as a dump site; 
a nd that said lan~ be eliminated a8 an asset from tha 
c orporation's books and records by reciucing its 
stated" book value from cost of $50,000 to the nOClinal 
sum of $1 . 

FURTHER RESOLVED, that all ac tion prev iously taken by 
the co rporate ~ffice~s to accomplish the purposes of 
th~ nbove Ro!!8 01ution lire he r r.by ,.titled and a fI irllled. 

There being no furthor bus iness to come before the mc~ting , i t was 

upon motion dl.Jly made, unanimously resolved to aCjol.Jrn. 

\ 

\",.\,,,j 
1lt.1ED: August 19. 1968 
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WAIVER OF NOTICE OF SPECIAL MEETING 

OF THE BOARD OF DIRECTORS OF 

McGINNIS INDllSTRIAL MAINTENANCE CORPORATION 

We, the undersigned, Directors of McGinnes Industrial 

Maintenance Corporation. a Texas corporation, do hereby sev-

erally waive notice of the time, place and purpose of a special 

meeting bf the Board of Directors of said corporation and con

sent that the .same may be held at 5619 Griggs Road, Houston. 

Texas. on the 19th day of August, 1968 at 10 :00 o'clock A.M. , 

and we do further consent to the transaction of any and all busl-

ness of whatsoever nature as may come before the meeting: 

lrg1.1 C. McGlnne·s 

aw.ence c ... nnes 

GeOl"'ge H. otrJr. 

DATED: Augu s t 19 . 1968 
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Presenter
Presentation Notes
Appears that tide and river flow were relatively low at time of photo.
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Presenter
Presentation Notes
Appears that water level was relatively high, covering most bare sand spits, and possibly turbid from storm runoff.
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Presenter
Presentation Notes
Water level appears relatively high.
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Presenter
Presentation Notes
Water level appears a little bit lower than during 1981 photo but near ordinary high tide.  Billboard along I-10 now present, appears to be standing in water.
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Presenter
Presentation Notes
Probably near low tide stand.  River not carrying turbidity plumes.
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Presenter
Presentation Notes
Appears near high tide.  Submerged areas of sand bars obscured by colored water.
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Presenter
Presentation Notes
Appears water level near ordinary low tide.  Sand/gravel operation at Capt Jack terminal building still seems to be encroaching on water area and creating land, mitigation area along highway under billboard partially in place.
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Presenter
Presentation Notes
Low tide level, exposing lots of shoreline and shallow bar areas, including remnants of pit cells 2 and 3 levees. 
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05

Presenter
Presentation Notes
Appears to be at high tide level, as very little shoreline or bar areas visible.  Mitigation area appears to have grown “fingers”.  Sand/gravel operation looks vegetated as if unoccupied or unused, shoreline configuration stable.  Pit site levees appear to be very nearly the configuration observed during 2009 site visit, perhaps a few more yards of levee not yet gone at north end.


